Department of Revenue
Division of Mun{dpal Finanze

Transparency Report
Budget to Actual 1, FY2024
Actual as of 12-31-23

Tiverton
Budget 10 Actual 1 A B & D E i G H 1 ]
Fiscal Year 2022 2023 2024 2024 2024 2024 2025 2026 2027 2028
1a | Levy subject to § 44-5-2 39,215 40,461 -
1b | Motor Vehitle Lewy 1,345 - -
2 }PILOT and Tax Treaties (Inclided In lewy} - - -
3 |PILOT and Tax Treaties [excluded from levy] 1,100 1,100 =
4 [ndjustments to Current Year Levy (262} (861] -
5 (Adj to Prior Year's Levy 234 {47), =
6 |Current Year Collection Rate 28.1% 59.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Audited Actual** Audlted Actual** Budger Amended Budget Actuat Projected Year 2 Forecast Year 3 Forecast Year 4 Forecast Year5 Forecast
Total MTPA* Total MTPA* Totz} MTPA* Tatal MTPA® Total MTPA® Total MTPA® Total MTPA® Total MTPA> Yotal MTPA* Total MTPA”
7 |Praperty Tax 41,682 84,066 T AR i -
£ |local Nen-Property Tax Revenues 3,351 8512 o
9 |Federal Aid 382 2,990 =
10 | State Aid 2,624 8,064 =
11 | Other Revenue - - =
12 | Municipal Education Approp - - =
12 | Totz! Revenue 48,039 103,631 50.857
14 | Financing Sources J,1=02 348 -
15 | Compensation 7.440 7.641 ul
16 |Overtime 1,412 1,765 =
17 | Health 1,708 1,630 =
18 | Cther Benefits 800 317 =
19 {Pension 1.365 1,175 L
20 |GPEB 1.079 213 ul
21 { Operations 5,130 5841
2Z {Municipal Edusation Appropriation 25,612 26,547 &
23 pal Debt Service 1,180 481 =
24 {Schocl Debt Service 3,488 3,459 .
25 | Total Expenditures 45,193 50,315 51,862
26 | Financing Uses 11 256 i -
27 |Met Change {row 13+14-25-26) [Eﬁ 1.5_94 {995]
28 | Appropriated Fund Balance - - 585
29 | Priar Period Adustmants - MTP Non-audit = -
30 { Prior Period AdJustments - Audit - - \
31 | Total Prior Perind Fund Bafance {Rows 32 to 36} 4,987 5,152 e ;
3Z | Norspendable*> 523 200 £ ¥
33 {Restricted*** - - b
34 { Committed 600 93i ). 2
35 | Assipried 264 = :
36 |Unassigned 3,766 5,616 |
37 }Enterprise Fund Net Positicn - -
*Total MTPA or Total Municipal Transparency Amount , Isthe financial activity for 2ll reportble funds and is available for 2l reporting periods. Forschools this reflects all funds afthe schoo! di internal fiduciary funds, while for municipalities this Includes financlal statement general fund and some other

1 revenue, In general, excluded funds from
fram cne yearto the next.
**The amounts reported Inthe columns with the headings marked Audited Actuat [A,B) are derlved from annual audit reports

***Fund balance classifications [rows 32 and 33) may include net position If Enterprise Fund activity Is reported prior to FY19,

and debt service, Inclusion and or exclusion of funds Is based on Municipal Portal

A This Transparency Report is required under Rl General taw 45-12-22.2 [d) to be signed and posted to the Munlcipality's website. Any missing data from any of the eolumns is due to this Information not being currently availabl

~a The data found I this report has bean summarized for the purposes of display. The raw data which includes fevel infor along with visual tacls, defl as wall as a listing of definition and cading changes between years can be found by geing to http://www.municipalfinance.tl.gov/ and clicking on
Munlcipal Transparency Portal tab. The Audited Acutal information is derivad from the MTP-2 report that can be found in the ity/Regional School District's ding fiscal year audit report under supplementary information. The detalls on which Funds are included In Total MTPA are provided in the Annual Supplemental
Transparency Report [MTP2) and Comb hedules of Repertabl with fliation to MTP2, which cen be found in the annual audit reports.

4AReport in thousands
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the Munidpality/:

{ reperting are fiduciary, capital profect, internal service, water, sewer, and storm water. Some Funds may be added or removed

| District failing to report in a prior period, o the infommaiton ks not applicable.
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Bepartment of Revenue
Division of Munleipal Finance

Tiverton school district

Transparency Report
Budgetta Actual 1, F¥2024
Actual as of 12-31-23
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Budget to Actual 1 A B 4 o E F g H 1 1
Fiscal Year 2022 2023 2024 2024 | 2024 2024 2075 2026 2027 [ 2028
I
1a {Levy subjectto § 44-5-2 i i : ;
1b |Motor Vehicle Levy W i )
2 |PILOT and Tax Treaties {Included in fevy) ¢ : | 4 .
3 |[PILOT and Tax Treatles [ from levy) £
4 |Adfustments to Current Year Lavy ; &
5 [Ad to Prior Year's Levy i :
& |Current Year Collection Rate ol T
Audited Actyal** Audited Actual** Budget Amended Budgat. Actuaj Projested Year 2 Forecast Year 3 Forecast Year 4 Forecst Year 5 Forecast
Total MTPA® Total MTPA" Total MTPA* Total MTPA* Total MTPA® Tetal MTPA* Total MIPA* Totsl MTPA* Total MTPA* Total MTPA®
7 |Property Tax - - T ¥ : - - -
£ |Local Non-Property Tax Revenues 15 33 - - -
9 |Federal Aid 2,971 5,674 o i z
10 {State Ald 6,940 14,840 - - -
11 |Other Revenue 372 756 i - =
h 3 p d i Tatic 25.612 53,132 - - ks
13 | Total Revenue 35,908 74,549 JBg,.LQD - -
14 |Financing Sources 97 1,521 i 2 = =
et
13 Compansaticn 18.306 18,335 - - -
16 |Cvertime 68 48 - - &
17 {Health Insurance 3,218 3,258 = Vo &
18 |Cther Benefits 1,101 1,135 : - - -
19 {Penslon 2,377 2572 b - - -
20 |QPEB 62 52 ) - E: =
21 |Operations 10,617 12.815 & = kot
2z Mum‘:i&l Education Appropriation - - = z R
23 |Municipal Debt Sarvica - = i = & &
24 |5chool Debt Servies - - Wl - = »
25 {Tot=! Expenditures 35,752 38,717 2&,515 = =
26 {Financing Uses - - - ~ -
27 {Net Dlange_ {row 15+J.4-E—25} L54 462 @ {329) -
28 | Appropriated Fund Balanece - & 328 . E
29 |Prior Period Adjustments - MTP Non-audit - - i
30 |Prior Period Adustments - Audit - -
31 |Tatal Prior Period Fund Balance (Rows 32 to 36} 702 1,687
32 |Non-spendable®™ - - v
33 [Restricted™™* 276 308 |
34 |Committed 1071 1548 | e
35 |Assigned - -
36 |L i d - - %
37 {Enterprise Fund Net Pasitlon 333 291 '

*Total MYPA ar Tetal Municipal Transparency Amount , is the financlal activity forall reportable funds and Is avalizble for all reporting periods. For schools this reflects all funds of the school department excluding internal service and fiduclary funds, while for municipalities this includes financial statement general fund and some other

funds such as specizl revernue, enterprise, and debt service, Inclusion and or exclusion of funds is based on Municipal

from one year to the next.

parency Portat

**The amounts reported In the eslumns with the headings marked Audited Actual {A,E] are derived from annual audit reports

=**Fund balanee classifications (rows 32 and 33} may include net positi

n if Enterprise Fund activity is reported prior to FYI9.

in general, funds from

| reporting are fiduclary, capital project, internal service, water, sawer,

water, Some F

d ke added or d

~ This Transperency Report is required under Rl General Law 45-12-22.2 (d] to be signed and posted to the Municipality's website. Any missing data fram any of the columns Is due te this Information not being currently available, the Municipality/Schao! District falling to report In & prior periad, or the (nfomraiton is not applicable,

AAAThe data fourd in this report has been summarized for the purposes of display. The raw data which indudes d
Municipal Transparency Portal tab. The Audited Aartal Information = derived from the MTP-2 report that can be found in the

Transparency Report (MTP2] and C:
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as well as a listing of definition and coding changes between years can be found by poing ta http:/ferww,municipalfinance.rl.gov/ and clicking on
fiscal year audit report under supplementary information. The details an which Funds are included in Total MTPA are provided in the Annual Supplemental



Transparency Report 422024
Budget to Actual 1, FY2024
Artua] as of 12-31-23

Department of Revenue
DlvisTon of Municipal Finance

All columns on pages 1 and 2, except for A and B, are based on the municipality's or schoo] district's most currently available information at the time of submission and
are unaudited; the finzncial information in these columns are subject to change. E

This report may encompasses the following reporting perieds:

o Adopted Budget Survey (§ 44-35-10 {b}) due within 30 days of final action on budget by Municipality/Regional Schocl District

a 5 Year Forecast (§ 44-35-10 {c)} due within 30 days of final action on budget by Municipality/Regional School District

o Budget to Actual (§ 45-12-22.2 (b)) due 25 days after fiscal quarters 2,3, and 4

o Municipal Data Report [§45:12-22.2 (c]} due prior te finalization of Municipal/Regional School District audit (Included in finai audit as supplementary information).
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